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MINISTRY OF COMMERCE 
NOTIFICATION 
New Delhi, die 16th April, 1998 

Guidelines for Indian Direct Investment in Joint 
Ventures and Wholly Owned Subsidiaries abroad. 

No. 4/l/93-EP(OI).—Dio following amendment 
is hereby notified to the extant guidelines for Indian 
Direct investment in Joint Ventures and Wholly owned 
Subsidiaries abroad, notified vide notification of even 
number dated 17-8-1995 and as amended upto 22-8-1997. 

Para 5.1(1) shall be amended to read as follows: 

"the total value of the investment by the Indian 
party does not exceed US $ 4 (four) million; in respect of 
Indian investments in SAARC countries, the total value 
of die investment does not exceed US $ 8 (eight) million; 
and in respect of Indian rupee investment in Nepal, the 
total value of the investment does not exceed Rs. 25 
(twenty five) crores." 

L.M. VAS, Jt. Secy. 
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